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Investment Advisor Services

RFQ No. F-00118

Letter of Clarification No. 1 ~ RFQ No. F-00118
Date of Letter of Clarification: January 23, 2018

To all prospective respondents:

The following responds to questions received on the solicitation reference above:

Question 1: Concerning RFQ-F-00118-0-2018/ML - is the scope of work for
Investment Advisor Services for the Retirement Plan?

Response 1: The services are for operating and capital funds (non-
pensions funds) only. No retirement plan.

Question 2: Will the Authority accept investment advisory-only proposals
for consideration as part of its procurement process for RFP
#F-00118 for investment advisory services?

Response 2: Unfortunately the Authority cannot accept investment
advisory-only proposals at this time. The Authority is
seeking proposals from firms to provide all the services
stated in the RFQ Scope of Services.

Question 3: How is the portfolio currently invested?

Response 3: See attached Investment Portfolio Summary for
November 2017. Note: confidential information, such as
account number, was redacted.

Question 4: What percentage of the $225 million is bond proceeds?

Response 4: This is an average of monies to be manage as we will be
drawing down on the Series2017 Bonds for the Selmon
West Extension and the Series2017C Bonds.

Question 5: Can we get a copy of the current cash flow schedule?

Response 5: This information is not available.

Question 6: Are you sensitive to taking gains and losses in the portfolio?

Response 6: Yes.

Question 7: Will there be a finals presentation?

Response 7: Per section VI. Of the RFQ, “After the Authority has
evaluated the written proposals they may or may not
require presentations of the top ranked firms.”

Question 8: Would you consider a change to add higher quality corporate
notes to the portfolio?

Response 8: This would require a change to the investment policy.
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Investment Advisor Services
RFQ No. F-00118

Question 9: We would like to request the Authority’s most recent
investment report and holdings.

Response 9: See attached Investment Portfolio Summary for
November 2017.

Question 10: Who currently provides investment management services to
the Authority?

Response 10: | FirstSouthwest Asset Management, LLC.

Question 11: | What fee does the current manager (if any) charge for
services?

Response 11: | The current contract for the period of March 2017 —
March 2018 has an amount not to exceed $58,000, for
investment advisor services.

Question 12: Can the Authority please provide the most recent quarterly
investment statement (as of 9/30/17) including CUSP-level
holdings?

Response 12: | See attached Investment Portfolio Summary for
November 2017.

Question 13: Under Section 11, Qualifications, #2 Organizational Chart, is
the 1-page limit just for the chart or for all questions “a-d” in
this section?

Response 13: | The preference is for items “a-d” to be on one chart but
if an additional page is needed that will be acceptable.

Respondents MUST acknowledge receipt of this Letter of Clarification by signing,
dating and returning the completed Acknowledgement of Receipt of Letter of
Clarification/Addendum form with Respondent’s proposal.

All other items, conditions, and specifications in the RFQ document not specifically
changed by the Addendum remain unchanged.

Please send all questions to THEA’s Procurement Manager, Man Le, via email at
Man.Le@tampa-xway.com.
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FirstSouthwest

AssetManagement
A Hilltop Holdings Company.

Investment Portfolio Summary
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Tampa-Hillsborough Expressway Authority
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FirstSouthwest

AssetManagement Table of Contents / Market Recap
A Hilltop Holdings Company.

Solid economic data and optimism that Congress would pass a tax reform package spurred equity
RaportNlme mmmwmhigmwummwmmgwmmmmm.mlsmmmm
fell from 60.8 to a still robust 58.7 in October. The non-manufacturing (service sector) ISM swelled from
58,5 10 60.1 in October, marking the S4th consecutive month of growth and the highest level sinca the
index's debut in 2008, Non-farm payrolis increased by +261K in October, well shart of the Bloombarg

Executive Summary survey's +313k median estimate and whisper numbers closer to +350k, However, revisions fo priot
months added +80k jobs and factoring in those upward revisions took the tally to +351, right inine with
Benchmark Comparison the street's more bullish estimates. The unemployment rate dipped to 4.1%, the lowest since December

2000. Average hourly earnings gave back September’s gain, falling from a +2.9% year-over-year pace
to just +2.4%, easing fears that wage inflation was accelerating, The consumer price index (CP) rose
+0.1% in October and core CPI increased by +0.2%; both exactly matching the median forecast.
Year-over-yeer core CPI surprised analysts by adging up from +1.7% to +1.8%, |t was the first time
sinca Jenuary that the annual pace accelersted. The Conference Board's index of consumer confidenca
rose fo 129.5 in November, the highest level in 17 years, To put this number in perspective, the index
was 100.8 bafora the election and got as kw as 25.3 In February 2009 when job losses wers at their
worst, Retall sales were stronger than expected, rising +0.2% overall in Oclober, while the retail sles
“control group," which feeds into GDP rose +0.3%. The eye-popping, previously reported +1.6% gain In
headiing retall sales in Saptember was revised up to an even heaithiar +1.9%. The bottom line is that
Amortization and Accretion consumer spending has picked up, and is starting to better reflect the upbeat confidence surveys of the
past year, Upward revislons to GDP suggest positive momentum is building, Third quarter annualized
conseculive quarters above +3.0% has only happened one other time during the eight-year recovery
cycle.

Detall of Security Holdings
Change in Value
Earned Income

Investment Transactions

President Trump officially nominated current Fed Govemor Jeroma “Jay” Powell as the next Fed
Chairman, replacing Janet Yelien. Powellis believed to share many of the same monetary policy ideas
as Yellen, although he s viewed as mare Iax on the reguiatary front. With Powall moving up to become
Chair, his prior position on the Board of Governors is now open. Combined with the resignation of
Vice-Chair Stanley Fisher and the two previously open seats on the Board, President Trump will fil four
vacancies on the seven member board,  rare opportunity to influence Fed policy for years to come, A
full term as Fed govemnor is 14 years, and all govemnors cast a vote on manetary policy decisions.

Al three major stock indexes reached fresh highs during the month as optimism that Congress would
pass a tax reform package swelled, That also helped to push interest rates higher, particularly on the
short end of the curve as the adds of Fed rate hikes climb. Over the last two months, the two-year
Treasury note yleld has risen from 1,48% to 1.79%, while the 10-year is up slightly from 2.34% to
2.41%, This lack of movement on the long end indicates that markst participants don't entirely believe
the Fed's aggressive tightening forecast, nor do they anticipate that the economy will overheat and
spark unwelcomed Inflation anytime soon.
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m Tampa-Hillsborough Expressway Authority

FirstSouth t Executive Summary
AssetManagement As of 11/30/17
AHilitop Holdings Company.
Account Summary Allocation by Security Type
Beginning Values as of 10/31/17 Ending Values as of 11/30/17
Par Valus 373,956,757.38 379,826,420.88
Market Valye 373,599,716.88 379,346,985.78
Book Value 373,775,860.70 379,670,547.06 B AGCYBULLET 8%
Unrealized Gain /(Loss) (176,143.82) (323,581,28) BT o |
B LGP 1
Markat Valus % 99.95% 89.91% - =
@ TREASURY 2%
L Tow 100 |
Weighted Avg. YTW 1.173% 1223%
Welghted Avg. YTM 1.173% 1.223%
e
Allocation by Issuer Maturity Distribution % Credit Quality

l B FLCLASS 53%
| m FIRSTAMFDS  15%
B FHLO %
B FHVC 8% = )
B FNMA "~ A 92%
= FFCB "~ [ Tomk 100% |
[ m Othar lesvers  13%
| Totak: 100% |

Ovemipit 2-80Dsys  61-180 8-12 1-2Yeum 2-3Yese
Days Mot

nths

Woelghted Avarags Days to Maturity: 108

) N e =
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m Tampa-Hillsborough Expressway Authority

FirstSouthwest

Benchmark Comparison
AssetManagement As of 11/30/2017
A Hilitop Holdings Company.
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Note 1: CMT stands for Constant Maturity Treasury. This data is published in Fadersl Reserve Statistical Release H.15 and represents an average of al actively iradad Treasury securities having that time remalning untll maturlly, This Is

standerd indusity benchmark for Treasury sacurities, The CMT banchmarks are moving averages. The 3-month CMT Is the dalty average for the previous 3 months, the 6-manth CMT s the daily average for he previous & months, and the
1-yaer and 2-year CMT's are the dally averages for the previous 12-months.
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Tampa-Hillsborough Expressway Authority

FirstSouthwest Detail of Security Holdings
f 1
AssetManagement As of 11/30/2017
A Hilltop Holdings Company.
Sattle Purch Mkt Days Dmys

cusip Date Sec.Typs Sec. Description CPN  MiyDats  NextCsll  Call Type PerValus  Price QOrig Cost Book Value  Price MarksiVelus toMty toCall YTM YTW
12 Geral Resarve: - ‘
== MMF First Am Govt Obllg MM 913155564  100.000 9,131,555.64 9,131,555.64 100,000 813155564 1 0660 0,660
Total for 102 - General Reserve 9,131,555.64 100.00¢ 9,131.555.64 9,131,555.64  100.000 9,131,55564 1 0660 0660
104 Revenue’
- MMF Firat Am Govt Oblig MM 1017143702 100000  10471437.02  10171.437.02 100.000  10471437.02 1 0660 0.660
Tatal for 104 - Revenue Fund 10,171,437.02 100.000 10.171,437.02 10.171,437.02  100.000 10,171,437.02 1 0.660  0.660
1052 0MaA"
- MMF Flrst Am Gowt Oblig MM 15893 100,000 158.63 15893 100.000 16883 1 0660 0.660
Total for 106 - OM&A 15893 100.000 158.93 15893  100.000 15893 1 0.660  0.660
I MMF Fiest Am Govt Oblig MM 1407,08878  100.000 1,407,368.79 1,407,368.79  100.000 1407,368.79 1 0680  0.660
B 121115 AGCYBULET  FHLB 1000 121817 2,000,000,00 9,920 1,988,400.00 1,989,960.10 98,904 1989,8200 19 1040 1.040
s 101217 CP-DISC GE Capital Tressury 041018 2,000,000.00 98,280 1,985,800.00 198974444 99,450 1889,01000 131 1430 1430
W 101217 CP-DISC JP.Morgan Sec 07/108/18 2,000,000.00 6,780 1,975,870.00 198047000 98916 1878,32200 218 1840  1.640
I 1012717 AGCYBULET  FHLB 1780 1211418 2,000,00000 100332 2,006,640.00 2,005884,30 100,096 2000,72600 379 1463 1.463
M  10/26M6 AGCYCALL  FFCB 1070 0412418  Anytme  CONT 1,000,000.00 90,882 £88,820.00 999,335.20  98.864 988,64200 510 5 1118 1118
Y 11/25116 AGCYCALL  FNMA 1400 1112519 2252018 QRTLY 2,000,000.00 59,865 1,997,300.00 199920200  ©8.939 1978,78200 725 87 1446 1446
N 10/2317 AGCYCALL  FNMA 1900 10/27/20 1272018 QRTLY 1,000,600,00 99.940 999,400.00 99942148 99.470 99470000 1062 58 1921 1.921
Total for 108 - OM&A Reserve 13,407,368.79 99.721 13369,698.79  13,080,3B6.35  99.480 1333743279 337 1342 1342
= R T
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Tampa-Hillsborough Expressway Authority

FirstSouthwest Detail of Security Holdings
AssetManagement As of 111302017
A Hilltop Holdings Company.
Seftle Purch Mkt Desys  Doys

CUsIP Dma Sec. Type Sac, Deacription CPN  MiyDste  NextCall  Call Type Par Velue Price Orig Cost Book Velus  Prics MarketValus toMty toCal YTM YTW
110 Renewal & Replacements
[==——>1% MMF Firat Am Govt Oblig MM 12735746 100,000 12735746 127,357.46 100,000 12735746 1 0660  0.880
EEEEE 121145 AGCYBULET  FHLB 1000 121917 100000000  89.920 998,200,00 983.960.06  99.994 99900 19 1040 1,040
EEEEEE: 08121117 CP-DISC Toyota M Cr 0212218 400000000  99.201 39716233 398727332 99689 394754800 04 1390 1390
EEEE  (525/7 AGCYBULET  FHLB 1375 03i00M8 2,000,00000 100,153 2,003,080.00 200106112 100009 200018000 99 1479 1179
EEEEEE 062617 AGCYBULET  FFCE 1220 0B/2518 200000000  98.984 1.899,686.00 1998,838.02  99.843 1,996,668.00 207 124 1234
I 101217 CP-DISC JP.Morgan Sez 07106118 200000000  98.799 175,970.00 198047000  98.916 187832200 218 1640 1640
W 052517 AGCYCALL  FHLMC 1200 082418  Expred ONETME 200000000  6.886 1,997.716.00 1988,504.20 09,644 189287000 298 1287 1287
B 1026116 AGCYCALL  FFCB 1070 042418 Anytme  CONT 100000000  99.882 908,820.00 £98,335.20 98,864 988,64200 510 5 1118 1448
EEEEE 112518 AGCYCALL  FNMA 1400 1125M8 22502018  QRTLY 2,000,00000  99.865 1,087,300.00 199820200 98,839 187678200 725 87 1446 1.446
B 12817 AGCYCALL  FHLMC 1800 OBI28120 22812018  QRTLY 5,000,00000 100,000 5,000,000.00 500000000  99.583 497915500 910 90 1800  1.800
Tatal for 110 - Renewal & Replacements 21,127,357.46 99.733 21,070,742.79 21,082,121.37 99.538 21,029,665.46 403 1437 1.437
202 Rev.Bonds Serias 20125t
- MVF First Am Gov Obllg MM 9,08345091  100.000 9,083490.91 908345091 100000  9,06349091 1 0560  0.660
Tatal for 202 - Rev Bonds Series 2042 Int 9,083480.91 100,000 9,083,480.91 9,083,430.91 100000 9,08349091 1 0660  0.660
P Rev SN Sa iR
- MMF First Am Govt Obiig MM 284777980 100000 2,647,779.80 284777980 100000 284777980 1 0660  0.660
Total for 204 - Rev Bonds Senies 2042 Prin 2,847,779.80 100,060 2,847,779.80 2,847,779.80 100,000 2,847,779.80 1 0660 0.660
e e e Page 6 of 31 Paga 2015



Tampa-Hillsborough Expressway Authority

FirstSouthwest Detail of Security Holdings
AssetManagement ABIOIS 201
A Hilltop Holdings Company.
Sattle Pureh Mkt Days  Days
cusie Dats  S4c. Typo Sec. Description CPN  MeyDats  NexiColl Coll Typs ParVsius  Prics Orig Cost Book Velus  Price MorketValue toMty toCal YTM  YTW
0BRGY Band§ S s 2 ZDBRALE;
=== MMF First Am Govt Oblig MM 1,050,12070  100.000 1,050,120,70 1050,120.70  100.000 105012070 4 0660  DGED
W 121115 AGCYBULET  FHLB 1000 12119M7 300000000 99920 2,997,600.00 299684015  99.994 299982300 18 1000 1040
W 101217 TREASNOTE  U.S, Treasuy 0.750  04/15/18 200000000 96760 1,985,000.00 199635112 99.781 198562600 136 1245 1245
BN 0727118 AGCYCALL  FHLMC 1050 07/27M8 12712018 ORTLY 2,60000000 100,000 2,500,000.00 250000000 99567 248967750 209 58 1050 1050
BN  10/20M15 AGCYCALL  FNMA 1125 1028M8 112812018  QRILY 200000000  95.900 1,598,000.00 199938538  99.476 198952200 333 60 1159 1159
B 111516 AGCYCALL  FHLMC 1000 111518 21512018  QRTLY 100000000 99850 999,500.00 99975985  89.252 99251800 380 77 1025 1025
B 10126/16 AGCYCALL  FFCB 1070 0424118 Anytime  CONT 100000000 90882 996,820.00 99933520 98864 98864200 510 5 118 1118
I 1079116 AGCYCALL  FNMA 1260 09/0M9 12302017  QRTLY 200000000  85.960 1,899,800.00 1990877.08 98,777 197553800 689 30 1253 1.253
BT 102317 AGCYCALL  FNMA 1800 10227720 112712018 QRTLY 200000000  99.940 1,098,800.00 189884296  90.470 198940000 1062 58 1821 1.921
Total tar 206 - Rev Bonds Series 2012 DSR-A&B 16,550,120.70 99.925 16,537,640.70 16,543,612.45 99.521 16,470,865.20 357 1193 1,493
TSI Bonds Sates 2012DSRCAD
= MMF First Am Govt Oblig MM 1,047,01903  100.000 1,047,019.03 1,047,019.03 100000 104701908 1 0660  0.660
BN 121115 AGCYBULET  FHLB 1000 1211817 200000000  99.920 1,998,400.00 198096010  99.984 1999,66200 19 1040 1040
W 101217 TREASNOTE  US. Treasury 0.760  OA/t5MB 100000000 99750 997,500,00 998,175.56 99784 98781300 136 1265 1245
WS 0727716 AGCYCALL  FHLMC 1050 072748 1272018 QRTLY 2,400,00000  100.000 2,400,000.00 2,400,00000 80,567 220009040 239 56 1050 1050
BT 10129156 AGCYCALL  FNMA 1125 1012848  1/26/2018  QRTLY 200000000 99,800 1,696,000.00 1988.385.38  99.476 198952200 333 60 1159 1.9
B 111516 AGCYCALL  FHLMC 1000 111518 215208  QRILY 100000000 99850 999,500.00 989,750.86  98.252 99251800 380 77 1025 10%5
B 102616 AGCYCALL  FFCB 1070 OAI4M9  Anylime  CONT 100000000  98.882 998,820.00 989,335.20  98.864 98664200 510 5 1118 1118
IR 03116 AGCYCALL  FNMA 1250 03018 123012017  QRTLY 200000000  $9.950 1,999,800.00 1999877.08 98777 197553600 669 30 1253 1253
W 10/2317 AGCYCALL  FNMA 1800 10127720 27018 QRILY 200000000  99.940 1,998,800.00 1,998,84295 99470 186040000 1062 58 191 192
Total for 208 - Rev Bonds Series 2012 DSR C&D 14,447,019.03 99.936 14,437,839.03 14,442,355.17 99,470 1437042243 397 1201 1.201
EiridsiSeaRI2Rrojeer .o

First Am Govt Oblig MM 52,286.93 100,000 52,286.93 52,286.93  100.000 §2,286.93 1 0660 0.660

113016 AGCY BULET  FFCB 0875 0329118 500000000 92824 4,991,20000 499782695 99837 499185000 119 1.008  1.008

B o717 cP-Disc J.P.Morgen Sec 0411318 5,000,000.00 88,891 4,944,538.89 497247640  99.445 497227000 134 1507 1507
Total for 210 - Rev Bonds Series 2012 Praject 10,052,286.93 99.362 9,586,025.82 10,022,589.48  99.644 10,016,406.93 126 1.254 1.254
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Tampa-Hillsborough Expressway Authority

FirstSouthwest Detail of Security Holdings
AssetManagement As of 11/30/2017
A Hilltop Holdings Company.
Sattle Purch Mit Days  Days
cusip Data Soc. Type Bec. Dascription CPN  MyDste NuxtCall Coll Typs PerValus  Prics Orig Cost Book Value  Price MarketVslue toMty toCel YTH YIW

301 - Rev Bonds Serfes 2047.COI

MMF First Am Govt Oblig MM 3,303.35 100,000 3,303.35 3,303.35 100,000 33033 1 0.660 0.660

Total for 301 - Rev Bonds Series 2017 COI 3303.35 100.000 3,303.35 330335  100.000 3,303.35 1 0.660  0.660

3025Rev BShds Seties 20TiInt

MMF Firet Am Govi Oblig MM 1,033,465.28 100.000 1,933,465.26 1933,4685.26  100.000 193346526 1 0660 0,660

Total for 302 - Rev Bonds Serles 2017 Int 1,933,465.26 100.000 1,933,465.26 1,933.465.26  100.000 1.933,465.26 1 0.660  0.660

308 - Rev Bonds Series 2017 DSR

T MMF Fitst Am Govt Oblig MM 824,260.72 100.000 824,263.72 824,26372  100.000 82426372 1 0660 0.660
. 101217 CP-DISC GE Capltal Treanury 04/10/18 2,000,000.00 99.280 1,885,800.00 1969,74444 99,450 19688,01000 131 1430 1430
== 10/12117 TREASNOTE  U.S. Treaury 0.750 041618 4,000,000.00 99,750 3,880,000.00 399270224  99.781 3891,25200 138 1245 1245
I 101217 CP-DISC J.P.Morgan Sec 07/06/18 2,000,000.00 96.789 1,975,970,00 198047000 98,916 1978,32200 218 1640  1.640
B 1011217 AGCYBULET  FHLB 1780 121418 2,000,000.00  100.332 2,006,640.00 2,005,684.34  100.036 2,000,726.00 379 1463 1463
M  11/06/17 AGCYBULET  FFCB 1600 11/0619 5,000,000,00 99.908 4,995,400.00 4995557.75  99.516 497579000 706 1647 1647
Total for 306 - Rev Bonds Series 2017 DSR 15,024,263.72 99.710 15,778,073.72 15.788,622.49  99.591 15,759.363.72 350 1442 1.442

Firat Am Govi Oblig MM 1,862,286.50 100.000 1,862,296.59 1,862,296.58  100.000 1862,20659 1 0660 0.660

MMF FLCLASE 150,278,578.91 100000  150,278,579.81  150,278,579.81 100.000  150,278,579.91 1 1280 1.280

D 103117 CP-INT Philadelphla, PA 1480  05/04/18 10,300,000.00 100,000 10,300,000.00 10,300,000.00  100.000 10,300,000.00 155 1480 1480

BT 103117 AGCYBULET  FHLB 1250 1010218 10,000,000.00 98,811 9,961,100.00 9,982,855.50  99.656 ,965,65000 306 1457 1457

Total for 310 - Rev Bonds Series 2017 Construction 172,440,876.50 99,989 172,421,876.50 172,423732.00  93.980 172,406,526.50 28 1.29% 1.29
E—l=-——Sl=—1]
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Tampa-Hillsborough Expressway Authority

FirstSouthwest Detail of Security Holdings
AssetManagement As of 11/30/2017
A Hilltop Holdings Company.
Sattie Purch Mht Dasyz  Days

CUsIP Date Sec. Type Sec. Description CPN  WtyDste NextCall Call Typs ParVelus  Price Orig Cost Book Velue  Price MarkstValue toMty toCall YTM  YIW
311 ‘Rev-Bonds Sirfes 2017 Project:
=== MMF First Am Govt Obiig MM 1565476815 100000 1585476845 1565476815 100000 1565476615 1 0860 0,660
_— MMF FLCLASS 5005589153 100000 5005589153 5005589153 100000  50,0569153 1 1200 1,280
BN 112817 AGCYCALL  FHLMC 1600 052820 2282018 QRTLY 500000000 100000 500000000 500000000 99.583 4795500 910 90 1800 1800
Tatal for 311 - Rev Bonds Series 2017 Praject 70,710,659.68 100.000 70,710,659.68 70.,710,659.68  98.971 70,689,814.68 65 1180 1.180
500:: Unrggtricted;
== LeP FL ST Treauury 468845880  100.000 468645990 466345990 100000  46BBAS990 1 1738 1738
| ] MMF Fedarated Treasury Oblig 740881726 100000  7,408,817.26 7406817.28 100000 7406817726  § 0830 0830
Total for 500 - Unrestricted 12,095,277.16 100.000 12,095,277.16 12,095,277.16  100.000 12,085,277.16 1 1243 1.243
Total for Tampa-Hillsb gh E y Autharity 379,626,420.88 99.936 379.581.125.10 379.670,547.06  99.874 J79.346,965.78
== S = Tl
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FirstSouthwest

Tampa-Hillsborough Expressway Authority
Change in Value

AssetManagement From 10/31/2017 to 11/30/2017
A Hilltop Holdings Company.
Custp Security Typs  Gacurlty Dascription 103117 Contof Msturitlse/  Amortization!  Reallzet 113017 03T 113047 Change In
Book Value Purchases Calls / Seles Accretion  Galni{Loss) Book Valus MarketValue  Market Valuo Mt Vaiue
100:- General Project
B v Firat Am Gov Oblig MM 0.00 0.00 0.0 0.00 0.00 0.0 0.00 000 0.00
Total for 100 - General Project 0.00 0.00 0.00 0,00 0.00 0.00 0.00 0,00 0.00
102 ~Gensral Regerva:
M First Am Govt Oblig MM 9,126,724.15 483149 0.00 0,00 0.00 8,131,555.64 5,126,724.15 9,131,555.64 483148
= MMF Fidelity Gov MM 0.00 0,00 0,00 0.00 0.00 0.00 0.00 0.00 0.00
i 4 MMF Morgan Stanley Govt Adv MM 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
| MMF Morgan Staniey Govt MM 0.00 000 0.00 0,00 0.00 0.00 0.00 0.00 0.00
Total for 102 - General Reserve 9,126,724.15 4,831.43 0.00 0.D0 0.00 9,131,555.64 9,126,724.15 9,131,555.64 4,831.49
104"=Revenue Fund',
== MMF Firat Am Govt Obllg MM 7,400,154.89 2,771,282.13 0.00 0.00 0.00 10,171.437.02 740015489 1017143702 2771,282.13
[— MMF Fidellty Gov MM 0.00 0.00 0.00 0.00 0.00 0,00 0.00 0.00 0.00
== MMF Morgan Staniey Govt Adv MM 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(o~ MMF Morgen Stanisy Govt MM 0.00 0.00 0.00 0,00 0.00 0.00 000 0.00 0.00
Totai for 104 - Revenue Fund 7,400,154.89 2,771,262.13 0.00 0.00 0.00 10,174,437.02 7,400,154.89 10,171.437.02 2,771,282.13
Flrst Am Govt Obiig MM 16085 0.08 0.00 0.00 0.00 156,93 158.85 158.93 0.08
Total tor 106 - OMRA. 158,85 0.08 0.00 0.00 0.00 158.93 158.85 158.93 0.08
e (| [ == Eaperibiolat Fage 10l7



Tampa-Hillsborough Expressway Authority

. Change in Value
FirstSouthwest 9
AssetManagement From 10/31/2017 to 11302017
A Hilltop Holdings Company.
CusiP Security Typs  Security Description 10/81117 Costof Maturitise / Amoartizstion / Realized 110017 103117 1113017 Change in
Book Value Purchezes Calis / Sales Accration  Galn/{Lows) Book Value Markst Valus Market Value Mid Value
198 OMEAResiarva. -
ji= = MMF First Am Govt Oblig MM 1,353,920,62 53,440.17 0.00 0,00 0.00 1,407,368.79 1,353,920.62 1,407,368.79 53,446.17
= MMF Fldeiity Gov MM 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
i MMF Morgen Stanley Govt Adv MM 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 000
= MMF Morgan Stanley Govt MM 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
W  AGCYBULET  FHLB 1.000 121817 1,989,893,62 0.00 0.00 66.48 0.00 1,899,960.10 1,899,858.00 1,999,882.00 24.00
B $CP-DISC GE Ceplial Tressury 0,000 04/10/18 1987,377.78 0.00 0.00 2,366.66 0.00 1,888,744 44 1,986,226.00 1,988,010.00 2,784.00
B CR-DiSC J.P.Morgan Sec 0.000 07/06/16 1,877,770,00 0,00 0.00 2,700.00 0.00 1,980,470.00 1,976,854.00 1,978,322,00 1,468,00
W  AGCYBULET  FHLB 1750 12/14/18 2,006,346,98 £.00 0.00 (462.64) 0.00 2,005,884.34 2,003,600.00 2/000,726.00 (2,874.00)
W AGCYCALL  FFCB 1.070 04/24/18 999,205,79 0.00 0.00 3841 0.00 999,335.20 990,484.00 986,642.00 {1,852.00)
W AGCYCALL  FNMA 1400 1112519 1,988,121.72 0.00 0.00 7428 0.00 1,998,202.00 1,984,850.00 1,678,782.00 {6,076.00)
EEEEEEY  AGCYCALL  FNMA 1800 10127720 999,405.20 000 0.00 16.19 0.00 999,421.48 998,558.00 994,700.00 {3,858.00)
Total for 108 - OMRA Reserve 13,322,137.80 53,448.17 0.00 4,800,38 0.00 13,380,386.35 13,294,370.62 13,337,432,79 43,062,17
#10- Raneivdl & Repiamiiitss o -
= MMF Firat Am Govi Oblig MM 511061026 000  (4983.252.80) 0.00 000 127.357.46 5,110,610.26 127,367.46 (4,983,252,80)
== "l MMF Fidellty Gov MM 0.00 0.00 0.00 0.00 0.00 0.00 000 0.00 0.00
== MMF Morgan Staniey Govt Adv MM 0.00 0.00 0,00 0.00 0,00 0.00 0.00 0.00 0.00
. MMF Morgan Staniey Govt MM 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
SN AGCYBULET  FHLB 1.000 1219117 89,048,81 0.00 0.00 BA 0.00 999,080,05 999,828,00 £99,941,00 12,00
W CP-DISC Toyota Mir Cr 0.000 02/22/18 3,982,673.32 000 0,00 4,600.00 0.00 3,987,273.32 3,983,432.00 3,987,548,00 4,116.00
EEEENF  AGCYBULET  FHLB 1375 030en8 2,001,385.84 0.00 0.00 {324.82) 0.00 2,001,061.12 2,001,024.00 2,000,180,00 (844.00)
W  AGCYBULET  FFCB 1.220 06/2518 1,689,614.32 0.00 0.00 2.70 0,00 1,999,838,02 1,998,250.00 1,986,868,00 (1,382.00)
B CcP-DISC J.P.Morgan Sec 0,000 07/08/18 1877,770.00 0.00 0.00 2,700.00 0.00 1,080,470.00 1,976,854.00 1,878,322.00 1,468.00
W  AGCYCALL  FHLMC 1,200 08/2418 1,888,461.84 0.00 0,00 1423 0,00 1,088,604.20 1,995,768,00 1,992,870.00 {2,898,00)
BN  AGCYCALL  FFCB 1,070 04124118 999,285.79 0.00 0.00 3941 0.00 969,335.20 980,494.00 968,642.00 (1,852.00)
M AGCYCALL  FNMA 1400 11/2519 1,800,127.72 0.00 0.00 4% 0.00 1,998,202.00 1,984,860.00 1,978,782,00 (6,078.00)
B  AGCYCALL  FHLMC 1.800 05/26/20 000 5,000,000.00 0.00 000 0.00 5,000,000.00 0.00 4,879,155.00 4,879,155.00
Total for 110 - Renewal & Replacements 21,068,086.00 5,000,000.00 (4,983,252.80) 7,288.17 0.00 21,092,121.37 21,041,221.26 21,029,665.45 (11.555.80)
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Tampa-Hillsborough Expressway Authority

FirstSouthwest Ghange in Value
AssetManagement From 10/31/2017 to 11/30/2017

A Hilitop Holdings Company.
cusw Security Typs  Security Daxcription 1013417 Costot Maturities|  Amortizstion/  Reslized Mia0HT? 10134117 113017 Changa In

Book Valus Purcheses Calls/ Sales Accretion  Gain/(Loss) Book Value Merkst Valus Markat Valus Wit Value
142% Projuct Reserva
v Frst Am Govt Obiig MM 000 0.0 000 000 000 0 0.00 000 000
Total for 112 - Project Resarve 0.00 0.00 0.00 0,00 0.00 0.00 0.00 0.00 0,00
202 Rev Bonds Serles 2012 Int
= MMF First Am Gowt Oblig MM 7,447,180.80 1,636,310.11 0.00 0.00 0.00 9,083,490.91 7,847,180.80 9,083,490,91 1636,310.11
) MIMF Fidellty Gov MM 0.00 0.00 0.00 0.00 0.00 0.00 .00 0.00 0.00
= MMF Morgan Staniey Govt Adv MM 0.00 000 0.00 0.00 0.00 0.00 0.00 0.00 0.00
L) MMF Morgan Stanley Govt MM 0.00 0.00 0.00 0.00 0,00 0.00 0.00 0.00 0.00
Total for 202 - Rev Bonds Series 2012 Int 7.447,180.80 1,636,310.11 0.00 0.00 0.00 9,083,490.91 7,447,180.80 9,083,490,91 1,636,310,11
2047 Rev Borids Serles2012 Piln
. W First Am Govt Oblig MM 2,280,882.21 566,657.59 0.00 0.00 0.00 2,847,779.80 2,280,882.21 2847,779.80 566,807.59
= MMF Fidelity Gov MM 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0,00 0.00
158 MMF Morgen Stantey Govt Adv MM 0.00 0.00 000 0,00 0.00 0.00 0.00 0.00 000
== MMF Morgan Stanley Govt MM 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total for 204 - Rev Bonds Senes 2012 Prin 2,280,882.21 560,897.59 0.00 0.00 0.00 2,847.779.80 2,280,882.21 2,847,779.80 566,897.59
Is=———u]
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Tampa-Hillsborough Expressway Authority

FirstSouthwest Change in Value
A Hilitop Holdings Company.
CUSIP Securty Type  Security Description 1001147 Costof Maturities | Amortization / Realized 11130117 10/31/17 113017 Changs In
Book Valus Purchaues Calis / Sales Accretion  Gaini{Loss) Book Velus Market Valus Market Value Mit Value
GnageanmRpiz0aRALEs: | v

== MMF First Am Govt Oblig MM 1,044,106.94 6.013.78 0.00 0.00 0.00 1,050,120.70 1,044,106.84 1,060,120.70 6,013.76
[ MMF Fidelity Gov MM 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
[ MMF Morgan Stanley Govt Adv MM 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
= MMF Morgan Staniey Govt MM 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
[ AGCY BULET FHLB 1.000 1219117 2,696,840.43 0.00 0.00 89.72 0,00 2,999,940,16 2,099,787.00 2,999,023.00 36.00
=== TREASNOTE  U.S. Treaswry 0.750 04/15/18 1.895,540.26 0.00 0.00 81086 0.00 1,996,351.12 1.995,312.00 1,995,626.00 314.00
| AGCY CALL FHLMC 1,050 07/27/18 2,500,000.00 0.00 0.00 0.00 0.00 2,500,000.00 2,492,562.50 2,489,677.50 {2,885.00)
=== AGCY CALL FNMA 1.125 10/28/18 1,999,329,36 0.00 0,00 56.02 0,00 1,899,385.38 1,988,374.00 1,969,522.00 1,148.00
[ AGCY CALL FHLMC 1.000 11/16/18 99p,738.02 0.00 0.00 20.64 0.00 989,759.86 993,584.00 992,518.00 {1,063.00)
BN AGCYCALL FFCB 1.070 04124119 999,295.79 0.00 0.00 30.41 0.00 999,335.20 950,494.00 988,642.00 (1,852.00)
= =7 AGCY CALL FNMA 1.260 09130119 1,099,871.54 0.00 0.00 554 0,00 1,899,877.08 1,981,282.00 1,975,536.00 (5,756.00)
= AGCY CALL FNMA 1.900 10/27/20 1,808,810.58 0.00 0,00 32,38 0.00 1,898,842.98 1,897,116.00 1,989,400.00 (7,716.00)
Total lor 206 - Rev Bonds Series 2012 DSR-ASH 16,536,§33.92 6,013.76 0.00 1064.77 0.00 16,543,612.45 16,482,625.44 16,470,865.20 (11,760.24)

200RpHEERYS SREUZDERICAD"
=== MMF First Am Gavt Oblig MM 1,041,191.59 5,827.44 0,00 0.00 0.00 1,047,019.03 1,041,191.59 1,047,019.03 5.827.44
(I MMF Fidelity Gov MM 0,00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
=B MMF Margan Stanisy Govt Adv MM 0.00 0.00 0.00 0.00 0.00 0,00 0.00 0.00 0.00
. MME Morgan Staniay Govt MM 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 000
[ AGCYBULET  FHLB 1.000 12118/17 1,998,883.62 0.00 0.00 86.48 0.00 1,989,960.10 1,999,850.00 1,999,662.00 2400
= TREASNOTE  U.S, Treasury 0,750 04/15/18 687,770.13 0.00 0.00 40543 0.00 688,175.56 957,656.00 987,813.00 157.00
[ AGCY CALL FHLMC 1.080 07/27/18 2,400,000,00 0.00 0,00 0.00 0.00 2,400,000.00 2,392,860.00 2,390,090.40 (2,769.60)
= AGCY CALL FNMA 1.125 10/29/18 1,999,329.35 0.00 0.00 §6.02 0.00 1,999,385.38 1,988,374.00 1,989,522.00 1,148.00
[ i AGCY CALL FHLMC 1.000 14/15/18 999,738.02 0.00 0.00 2084 0.00 549,750.86 993,581.00 892,518.00 {1,063.00)
= AGCY CALL FFCB 1.070 04/24/19 999,285.79 0.00 0.00 39.41 0,00 999,335.20 980,494.00 9988,642,00 (1,852.00)
[ ] AGCY CALL FNMA 1.250 09/3018 1,999,871,54 0.00 0,00 5.54 0.00 1,999,877.08 1,961,292.00 1,975,538.00 (5,756.00)
[ 3 AGCY CaLL FNMA 1.800 10/27/20 1,898,810.58 0.00 0.00 32.38 0.00 1,980,842.96 1,967,116.00 1.989,400.00 (7.716.00)
Total for 208 - Rev Bonds Series 2012 DSR CAD 14,435,901.63 5,827.44 0.00 626.10 0.00 14,442,355.17 14,382,422,59 14,370,422.43 {12,000.16)
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Tampa-Hillsborough Expressway Authority

FirstSouthwest Change in Value
AssetManagement From 10/31/2017 to 11/30/2017

A Hilltop Holdings Company.
cusk Secutty Type  Bacurlty Duscription 1031117 Costof Mrtwiiss/  Amortization!  Reslizad o7 0317 11307 Change In

Book Valus Purchases Calls / Solez Accretion  Giin/(Loas) Boak Vylue Markst Value Market Value Mit Vaive

210-iRev.Bonds Sarles 201 Projact:
- W Fist A Gowt Obiig MM 52,280.28 %85 000 000 0.00 52,286.93 52.250.28 52,286.93 %65
- W Fidelity Gov MM 0.00 0.00 000 0.00 0.00 0.00 0.00 000 000
= MMF Morgan Stanley Govt Adv MM 0.00 0,00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
[ MU Morgan Staniey Govi MM 0.0 000 0.0 0,00 000 0.00 0.00 000 0.00
WEEMY  AGCYBULET  FFCB 0875 0329/18 4307,27345 000 0.0 £52.70 0.0 439782615 409146500  4,981,850.00 385.00
B CP-DISC JPMorgan Sec 0,000 04/13/18 4,966,265.05 000 0.00 6,208.35 0.0 497247640 496687000 497227000 5,300.00
Total for 210 - Rev Bonds Series 2012 Project 10,015,801.78 26.65 0.00 6,761.05 0.00 10,022,588.48 10,010,695.28 10,016,406.93 5711.65
3017 Rov/Bonds Seriés 2017,CON
| First Am Govt Obiig MM 14178458 000 (138481.24) 000 0.00 3,303.35 141,784.50 3,303.35 (138,481.24)
Total for 301 - Rev Bonds Series 2017 COI 144,784.59 0.00 (138,481.24) 0,00 0,00 3,303.35 141,784,59 3,303.35 1128,481.24)
302RevBonds Sefles2017Int:
B Fiat Am Gavt Obilg MM 1,288,677.80 £44,787.45 000 000 000 1,833,486.28 128867780 193346526 644,787.46
Total for 302 - Rev Bonds Series 2017 Int 1,268,677.80 644,787.46 0.00 0,00 {.00 1,933.465.26 1,288,677.80 1,933,465.26 644,787.46
i ReviBonids/Sefias 2017 Frin:
B Fitat Am Govi Obig MM 0.00 0.00 0.00 0.00 £.00 0.00 0,00 0.00 0.00
Total for 304 - Rev Bonds Senes 2017 Prin 0.00 0.00 0,00 0.00 0.00 0.00 0.00 0,00 0.00
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FirstSouthwest

Tampa-Hillsborough Expressway Authority
Change in Value

A Hilltop Holdings Company.
cusip Securlly Typs  Becurity Description 1013417 Cont of Msturitios / Amortization Reslized 14130/47 10/34147 11017 Change in
Book Value Purchases Calls / Salas Accretion  Gaini(Loss) Book Valus Warket Valus Markst Value Mie Value
306 REVBLNds Setfi#201TDSR -
B MMF First Am Govt Oblig MM 5814,737.08 000  (4,980,473.37) 0.00 0.00 82426172 5,814,737.08 824,263,72 {4,990,473,37)
B CP-DISC GE Capital Tressury 0,000 04/10/18 1,987,377.78 0.00 0.00 2,386,66 0.00 1,989,744.44 1,986,226.00 1,989,010.00 2,784.00
I TREASNOTE  U.S. Treasury 0.750 04/15/18 3,991,080.52 0.00 0.00 182172 0.00 3,992,702.24 3,990,624.00 3,991,252.00 628.00
B CcP-DisC J.P.Morgan Sec 0000 0706118 1,877,770.00 0.00 0.00 2,700.00 0.00 1,980,470,00 1,976,854.00 1,978,322.00 1,486.00
BN AGCYBULET  FHLB 1.750 1214118 2,008,346.98 0.00 0.00 {462.64) 0.00 2,005,884,34 2,003,600.00 2,000,726.00 (2,674.00)
= AGCYBULET  FFCB 1.600 11/0619 0.00 4,965.400,00 0.00 157,76 0.00 4,995557.75 0.00 4,875,790.00 4,075,780.00
Total for 306 - Rev Bands Series 2017 DSR 15,777.312.37 4,995,400,00 14,990,473.37) 6,383.49 0.00 15,788,622,49 15,772,041.09 15,759,363.72 (12,677.37)
310=Rev BolideSbifes2017/Consthiction:
=—=1 MMF First Am Govt Obilg MM 1,826,230.56 36,066.03 0,00 0,00 0.00 1,862,236.59 1,826,230.56 1,862,206.59 36,086.03
=== MMF FLCLASS 150,121,228.60 167,361.41 0,00 0,00 0.00 150,278,578.81 150,121,22650  450,278,579.91 157,351.41
R cP-INT Phitadelohia, PA 1.480 05/04/18 10,300,000.00 0,00 0,00 0.00 0.00 10,300,000.00 10,300,00000  10,300,000.00 0.00
EEEENE  AGCYBULET  FHLB 1.250 10/02/18 9,981,156.60 0.00 0.00 1,698.90 0.00 9,982,855.50 9,977,410.00 9,985,650.00 (11,760.00)
Total for 31D - Rev Bonds Series 2047 Construction 172,228,615.66 193,417.44 2.00 1,698.90 0.0 172,423.732,00 172,224,869.06 172.406,526.50 181,657.44
S R BOTHES RS0 PidR
5 .~ 3} MMF Firat Am Govt Oblig MM 20,619,135.41 000 (4.964.367.26) 0.00 0.00 15,654,768.15 20,619,135.41 15/654,768.15 (4,964,367.26)
=t MMF FLCLASS £0,003,479.78 52411.76 0.00 0.00 0.00 50,055,891.53 50,003479.78  50,055,891.53 5241175
B  AGCYCALL  FHLMC 1.800 05/28/20 0.00 5,000,000.00 0.00 0.00 0.00 5,000,000.00 000 49795500 4,979,155.00
Total for 311 - Rev Bonds Series 2017 Project 70,622,615.19 5,092,411.75 (4,964,367.26) 0,00 0.00 70,710,658.68 70,622,615.19 70,689,814.66 67,199.48
LGIP FL ST Treasury 4,682,085.85 B,374,05 0:00 0.00 0.00 4,686,459.90 4,682,085.85 4,688,456.90 6,374.05
MMF Fadarated Tressury Obilg 7,401,207.21 5,610.05 0.00 0.00 0,00 7.406,817.26 7401,207.21 7406,817.26 5610.05
Total for 500 - Unrestricted 12,083,293.06 11,984.10 0.00 0.00 0.00 12.095,277.16 12,083,293.06 12,085,277.16 14,984.10
TS e
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FirstSouthwest

Tampa-Hillsborough Expressway Authority
Change in Value

AssetManagement From 10/31/2017 to 11/30/2017
A Hilltop Holdings Company.
cusip Security Type  Security Description 1013417 Cost of Msturdles/  Amortization/  Reallzed 13017 1091117 A4130HT Change In
Book Value Purchases Calls/ Seles Accretion  Galni{Loss) Book Value Markat Value Mariat Valus Mkt Value
Cost of Issuanco
. MMF Fldeiity Gov MM 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
= MMF Morgan Stanley Govt Adv MM 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
O MVF Morgan Staniey Govi MM 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total for Cost of Issuance 0.00 0.00 0.00 0,00 0.00 9.00 0.00 0.00 0.00
Total for Tampa-Hillsborough Expresswey Authority 373.775,860.70 094253817 (15.076,574.67) 28.622.85 2,00 379.670.547.08 37359971688 313.346 865,28 5741.248.90
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Tampa-Hillsborough Expressway Authority

irstS ) Earned Income

Firs . . From 10/31/2017 to 11/30/2017

rom

AssetManagement

A Hilltop Holdings Company.

Accrued Interewt Exrned Interast Rec'd / Interest Purchesed Ending Accrued Disc Acer/ Net Income
cuew Security Typs  Securlty Dencription By, Fe 9 b

100 General Project”
Total tor 100 - General Project 0.00 0,00 0.00 0.00 0.00 0.00 0.00
2R ‘ s
v First Am Govt Obig MM 483149 497418 483148 000 497418 000 497418
Total for 102 - General Reserve 4,831.49 497418 4,831.49 0.00 4,974.18 0.00 497418
104 ZReverile Fma? ¢
T First Am Govt Obig MM 338235 514160 338235 0.00 514160 0.00 514160
Total for 104 - Revenue Fund 3,382.35 5,141.60 3,302.35 0.00 5,141.60 0.0 5.141.60
osoMgs 7
Bl v Frst Am Govt Oblig MM 0,08 0,09 008 000 009 000 009
Tatal tor 106 - CM&A 0,08 0,08 0.08 0.00 u.09 0.00 0.03
108~ OMBA'Reserve
VW First Am Govt Obig MM 1,864.09 75065 1,864.08 0.00 75065 000 75065
WP AGCYBULET  FHLB 1.000 1210/17 7,332.33 166667 0.0 0.00 5,00000 66,48 1,783.15
B cCP-DISC GE Capitsl Tressury 0,000 04/10/18 000 0.00 000 000 000 2,306,66 2,366.66
B CP-DISC J.P Morgan Sec 0,000 07/0648 0.00 000 000 000 0.00 2,700.00 2,700.00
EEEEEE  ACCYBULET  FHLB 1750 124118 13319.44 201667 000 000 16,206.1 (452564) 245403
B AGCYCALL FFC 1.070 0424118 208.06 891,66 000 0.00 1,089.72 B4 931,07
B AGCYOAL FNMA 1400 112518 12,133.03 233334 14,000.00 000 466,67 7428 240782
EEEEER  AGCYCALL FNMA 1.900 1012720 24111 158333 0.00 0.00 179444 16.18 1,599.52
Total for 108 - OM&A Reserve 35,069.36 10,142,32 15,864.09 0.00 29,347.59 4,800.38 14,942,70
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Tampa-Hillsborough Expressway Authority

FirstSouthwest Earned Income
AssetManagement From 10/31/2017 to 11/30/2017

A Hilltop Holdings Company.

cusip Securlty Type  Bscurity Deucription Bag. Accrusd Interest Earnad Interent Rec'd { Interast Purchesed Ending Acerved Dlsc Accr! Net income
Sold / Matured Prem Amort

110 - Renewil 3 Replacements
I vV First Am Govt Oblig MM 274720 2,500.07 2,741.20 000 2,500.07 0.00 2,500.07
B  AGCYBULET FHLE 1.000 12118117 3,866.67 833.33 0.00 0.00 4,500.00 3324 866.57
W CP-0ISC Toyots Mir Cr 0.000 0222118 0.00 0.00 0.00 0,00 0.00 4,600.00 4,600.00
M  AGCYBULET FHLB 1.375 03/08/18 387222 2,291.67 0.00 0.00 5,263.89 (324.82) 1,986.85
B AGCYBULET FFCB 1.220 06/25/18 8,540.00 2,033.33 0.00 0.00 10,573.33 2.70 2057.03
TR cP-Disc J.P.Morgen Sec 0.000 07/06/18 0.00 0.00 000 0,00 0.00 2,700.00 2,700.00
B  AGCYCALL FHLMC 1.200 08/24/18 2,486.67 2,000.00 0.00 0.00 4,466.67 14236 214236
M  AGCYCALL FFCB 1.070 04/24/19 208,08 881,66 0.00 0.00 1,008,72 3041 931,07
EEEEE  AGCYCALL FNMA 1400 11/2519 12,133.33 2,33.4 14,000.00 000 465,67 7428 2,407.62
B  AGCYCALL FHLMC 1,800 05/28/20 0.00 760,00 0.00 0.00 750,00 000 750,00
Total tor 110 - Renewal & Replacements 33,7345 13,642.40 16,747.20 0.00 30,629.35 7.288.17 20,930.57
112 Project Reserve’
Total for 112 - Project Reserve 0,00 0.00 0.00 o.o0 0.00 .00 0.00
202 Rev;Bonds Sefles; 2012 1t
[ T First A Govt Oblig MM 352819 454109 352019 0.00 4541.00 000 4541.08
Total for 202 - Rev Bonds Series 2012 it 3,529,19 4,541.09 3,529.19 0.00 4,541,009 0.00 4,541.09
204 Rwiaqpusisailes'zo1z*gﬁii
R First Am Govt Obiig MM 1,064.26 141024 1,064.26 0.00 141026 0.00 1410.24
Total for 204 - Rev Bonds Series 2012 Prin 1,064.26 1,410.24 1,064.26 6.00 1410.24 0.00 1410.24
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Tampa-Hillsborough Expressway Authority

Earned Income
FirstSouthwest
AHilltop Holdings Company.
. Accrusd Interest Exrned Interest Rac'd / Interast Purcheasd Ending Accrusd Disc Acer/ Net Income
cusip Security Type Sacurity Description Beg Sold ! Mtursd 9 eyl

W First Am Govt Oblig MM 1,013.76 570.77 1,013.78 0.00 570.77 0.00 570.77
B AGCYBULET FHLE 1.000 1216117 14,000.00 2,500.00 0.00 0.00 13,500.00 99.72 2,599.72
B TREAS NOTE U8, Trensury 0,750 04/15/18 700,55 1,236.28 0.00 0.00 1,936,681 810.86 2,047.12
B  AGCYCAL FHLMC 1.080 07727118 6,854.17 218750 0.00 0.00 9,041.67 0.00 2,187.50
B  AGCYCALL FNMA 1125 10/28/18 125.00 1,675.00 000 0,00 2,00000 56.02 1891.02
B  AGCYCALL FHLMC 1.000 11/15/18 461111 83333 §,000.00 0.00 444,44 2084 854,17
B  AGCYCALL FFCB 1.070 04124/18 208,06 891,66 000 0.00 1,088.72 3841 93107
EEEE  AGCYCAL FNMA 1,250 08/30/18 2,152.78 2,083.33 0.00 0.00 42311 554 2,088.87
WET | AGCYCAL FNMA 1,900 10/27/20 422,22 3,166.67 0.00 0.00 3,588,08 3238 3,199.05
Total for 206 - Rev Bonds Serjes 2012 DSR-ARB 27,087.65 15,344.52 6,013.76 0.00 36.418.41 1,064.77 16,409.29
208~ Rév Bonds Serlés 2012 08RIGAD " <1 o
B W First Am Govi Oblig MM 827.44 568,00 827.44 0.00 560.00 0.00 560,00
BN AGCYBULET  FHLB 1.000 12118/17 7,333.33 1,686.67 000 0.00 9,000,00 5648 1,733.15
EEEENF  TREASNOTE  US. Treasuy 0.750 04/15/18 35027 618.14 000 0.00 968.41 40543 1,023.57
B AcCYCALL FHLMC 1,050 07/27/18 6,560.00 2,100,00 0,00 0.00 8,650.00 0.00 2,100.00
WS  AGCYCAL FNMA 1.125 10/29/18 126.00 187500 0.00 0.00 2,000.00 56.02 1,931,02
EEE  AGCYCALL FHLMC 1,000 11/16/18 4611.11 833.33 £,000,00 0.00 44444 2084 854,17
IS AGCYCALL FFCB 1.070 04/24/18 208.06 891,66 0.00 0.00 1,089.72 3041 931.07
B  AGCYCAL FNMA 1250 08/3049 2,152.78 2,083.33 0.00 0.00 42%.11 554 2,086.87
BT  AGCYCALL FNMA. 1.800 10/27/20 4202 3,166.67 0,00 0.00 3,588.88 3238 318905
Total for 208 - Rev Bonds Series 2012 DSR C&D 22,610.21 13,803.89 5.827.44 0,00 30,586,606 626,10 14,429.93
210°- Rev BondsSéries 2017 Project

MMF Flrst Am Govt Oblig MM 26,65 2848 2665 0.00 28.48 0,00 2848

AGCYBULET  FFCB 0,75 03/20/18 3,680.89 3,645.83 000 0.00 7,534.72 55270 419853

CP-DISC JPMorgan Sec 0.000 04/13/18 0.00 0.00 0.00 0.00 0.00 £,208.35 6,208,35
Total for 210 - Rev Bonds Series 2012 Praject 391554 36743 26.65 a.0¢ 7,563.20 8,761.05 10.435.36
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Tampa-Hillsborough Expressway Authority

FirstSouthwest Earned Income
AssetManagement From 10/31/2017 to 11/30/2017
A Hilltop Holdings Company.
cusip Securlty Type  Sucurity Description Bog. Accrusd Intarest Eerned "::fuf:'mz interest Purchased Ending Accrued :'“'; m Nat Income

301t.~Rev Bonds'Serles 2017-CO!

B Fitst Am Govt Oblig MM 8 19.00 %78 0,00 19.00 000 19,00
Total for 301 - Rev Bonds Series 2017 COI 75.76 19.00 75.76 0.00 19.00 0,00 19.00
302°=Rev.Bonde Saries 2017 Int

Il v First Am Govt Oblig MM 519,16 89265 519.16 0.00 89265 000 892,65
Total for 302 - Rev Bonds Series 2017 Int 519.16 892.65 319.16 0.00 852,65 0.00 892.65
304+ Rev Bonds' Séries'2017 Prin,

Total for 304 - Rev Bonds Series 2017 Prin 0.00 0.00 D.00 0.00 0.00 0.00 0.00
306Rev'Bonds Saries'2017 DSR:

[ TR First Am Govt Oblig MM 492663 891,52 492663 0.00 801,52 0.00 88152
B CP-DISC GE Caphal Treasury 0,000 04/10/18 0.00 0.00 0.00 0.00 0.00 2,366.66 2,366.66
IR TREASNOTE U5, Treasury 0.750 04/16/18 1401.10 247253 0.00 0.00 387369 162172 4,004.25
I cP-Disc J.P.Morgan Sec 0.000 07/06/18 0.00 0.00 0.00 0.00 0.00 2,700.00 2,700.00
BEEEES  AGCYBULET  FHLB 1750 12M4/18 13,3194 281667 0.00 0.00 18,236.14 (482.64) 2,464.03
I  AGCYBULET FFCB 1.600 11/06/19 0.00 5,565.56 0.00 0.00 6,555.56 157.75 571331
Total for 306 - Rev Bonds Series 2017 DSR 19,647.17 11.836.28 4.926.63 0.00 26,556.82 6,383.49 18,219.77
310=Rev Bonds Series 2047 Construction:

. v First Am Govt Oblig MM 36,066.03 101262 35,006.03 0.00 101382 0.00 101382
=== MMF FLCLASS 0.00 167,351.41 157,351.41 0.00 0.00 0.00 157,351.41
B CP-INT Philidelphla, PA 1480 05/04/18 846,689 12,703.33 0.00 0.00 13,660.22 0.00 12,700.33
BN AGCYBULET  FHLB 1.250 10002118 10,069.44 10,416.67 0.00 0.00 20,486.11 1,698.90 12,1557
Total for 310 - Rev Bonds Series 2017 Construction 46,982.36 184,485.23 193,417.44 0.00 35.050.15 1.698.90 183,184.13
o [ ) ==
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FirstSouthwest

Tampa-Hillsborough Expressway Authority
Earned Income

From 10/31/2017 to 11/30/2017
AssetManagement
AHilltop Holdings Company.
. Accrued Interest Eamed Intorast Rec'd/ intereat Purchased Ending Accrusd Disc Acer NetIncome
CusiP Securky Typs Security Description Bag. Soid / Matured 'l Prom Amort

SRRSOt
W Firat Am Gavt Oblig MM 3565274 10873.38 3,6392.74 0.00 1087238 000 1097338
[ ] MMF FLCLASS 0.00 B2411.75 652411,75 0.00 0.00 0,00 52411.75
BN AGCYCALL FHLMC 1800 D6/28120 000 750.00 000 000 750.00 000 750,00
Total for 311- Rev Bonds Series 2017 Project 35,632.74 64,135,13 88,044.49 0.00 1,7123.38 0.00 64,135.13
s o

LGIP FL ST Treasury 6,374.05 6,687.11 6,374.05 0.00 6,697.11 0.00 6,697.11

MMF Federated Treasury Oblig 0.00 561005 5,610.05 000 0,00 0.00 5,610.05
Tatal for 500 - Unrestricted 6,374,05 12,307.18 11,984.10 0.00 6,697.11 0.00 12,307.16
Cosgtlesianca, ©
Total tor Cost of issuance 0,00 0.00 0.00 0,00 0.00 0.00 0.00
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FirstSouthwest

AssetManagement
A Hilltop Holdings Company.

Tampa-Hillsborough Expressway Authority

Investment Transactions
From 11/01/2017 to 11/30/2017

Trada Settle Security
Dsts Dels  CUSIP Type

Security Description

Coupon

My Date

Call Date

Principal
Par Value Price Amount

Int Purchased /

Recsived

Reslizad

Total Amount Gain/loss YTM iw

108 --OM&A Resarve

Income Faymaents

verny 1257 (R AGCY CALL

FNMA

1400

112518

0.00

14,000,00

14,000.00

Tatal for: Income Payments
110:Renewal: & Replacements:

Purchases

0117 112807 [N  Accvcaw

FHLMC

1800

05/28/20

0272818

0.00

5,000,000.00 100000 5,000,000.00

14,000.00

0.00

14,000,00

5,000,000.00 1800 1,600

Total for: Purchases

income Payments

1irny 112507 [ AGCY CALL

FNMA

1400

1112519

5,000,600.00 5,000,000.00

0.00

0.00

14,000.00

5,000,000.00 1.800 1.800

14,000.00

Total for: Income Payments
206 ReviBonds SeHes'2012/ DSR-AGE:

income Payments

G |

AGCY CALL

FHLMC

1.000

111518

14,000.00

5,000.00

14,000.00

5,000.00

Total for: income Payments

208 Rev/Bonds Seres: 20121DSR CED

Income Payments

117 141517 I AGCY CALL

FHLMC

1,000

11/15/18

5,000.00

5,000.00

5,000,00

5,000.00

Total for: Income Payments

5,000.00

5,000.00
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¥

Tampa-Hillsborough Expressway Authority
ASFir?l\tlslouthwest , Investment Transactions
selivianagemen
AHilltop Hol dingsgCompany. From 11/01/2017 to 11/30/2017
Trade Saite Security Principsl Int Purchased / Roalized
Dats Dste  CUSBIP Typa 8scurlty Description Coupon  MiyDats  Casif Date Par Value Price Amount Recalved Total Amount Gain/Loas YTM YW

306, ReviBonddiSerlésI2017/DSR .

Purchases

106117 110847 EEME  AGCYBULET  FFCB 1600 1110618 500000000 99908 4,885,400.00 0.0 4,885,400.00 1647 1847

Total for: Purchases 5,000,000.00 4,995,400.00 0.00 4,995,400,00 1.647 1.647

YR BRSSOV Prfct”

Purchases

o7 1uzen7 [ Accvean FHLMC 1800 052820 0212818 500000000 100,000 5,000,000.00 0.00 5,000,000.00 1800 1800

Total for: Purchases 5,000,000.00 §,000,000.00 0.00 5,000,000.00 1.800 1.800
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¥

Tampa-Hillsborough Expressway Authority

Asﬁrtsﬁouthwest , Investment Transactions
setManagemen
A Hilltop Holdings Company. From 11/01/2017 to 11/30/2017
Trade  Settle Security Principal int Purchased / Realized
Date Date cCUSP Type Bocurity Description Coupon  MiyDats  Call Date ParValue Price Amount Recaivad Total Amount Gain/loss YTM v
Total for All Portfolios
Transaction Type Quantity Total Amount Reallzed GIL YTM Yiw
Total Purchases 15,000,000.00 14,995,400,00 1.748 1,749
Total Income Payments 0.00 38,000.00
= —f=—=]
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Tampa-Hillshorough Expressway Authority

FirstSouthwest Amortization and Accretion
AssetManagement From 10/31/2017 to 11/30/2017
A Hilltop Holdings Company.
Orlg Amrt/Acer Totsl AmrtiAccr Remalning
cusip Geltle Date  Sacurity Type Security Devcription Next Csil Date Purchase Gty Pice  Original Cont for Parlod Since Pureh Disc/Prem Book Vaiue
121145 AGCY BULET FHLB 1.000 1211817 200000000  99.920 1,998,400.00 66.48 1,560.10 35,90 1,909,960,10
101217 CP-DISC GE Capital Treasury 0.000 04/10/18 200000000  99.290 1,885,800.00 2,366.66 394444 10,255.56 1,989,744 44
101247 CP-DISC J.P Morgan Sec 0,000 07/06/18 200000000  98.799 1,975,670.00 270000 4,500.00 19,530.00 1,980,470.00
101217 AGCY BULET FHLE 1.750 12114118 2,000,00000  100.332 2,008,840.00 (462.64) (755.56) (5,884,34) 2,005,884.34
1026116 AGCY CALL FFCB 1,070 04124119 1,000000.00  99.862 988,820.00 39.41 515.20 864,80 999,335.20
1112546 AGCY CALL FNMA 1.400 11/2519 1726117 200000000  99.865 1,967,300.00 742 02,00 1,796.00 1,998,202.00
1028147 AGCY CALL FNMA 1.900 10/27/20 01127118 100000000  99.940 £98,400.00 16.19 2148 578,52 999,421.48
Total for 108 - OMBA Reserve 12,000,000.00 11,962,330.00 4,800.38 10,647.56 26,982.44 11,973,017.56
i Reniw3H Rspacamsi 7 ©
— 1211145 AGCY BULET FHLB 1.000 121817 100000000  €9.920 899,200.00 324 780.05 19.95 989,980.05
= —==)) 0812147  CP-DISC Toyota Mir Cr 0,000 02/22118 400000000 99,291 3,971,632.33 4,500.00 15,639.99 12,726.68 3,987,273.32
= 061257  AGCY BULET FHLE 1.375 03/08/18 2,000000.00  100.153 2,003,060.00 (324.82) (1,990.88) (1.061.12) 2,001,081,12
(= miH 05/25/47  AGCYBULET FFCB 1.220 08/25/18 200000000  98.984 1,689,686.00 2370 152,02 161,98 1,989,838.02
= 104217 CP-DISC J.P.Morgan Sec 0.000 070618 200000000 98798 1,975,970.00 2,700.00 4,500.00 19,530.00 1,980,470.00
je= =] 0812517 AGCY CALL FHLMC 1.200 08/24/18 200000000  99.886 1,887,716.00 142.3 888.20 1,395.80 1,998,604.20
[ 1012618 AGCY CALL FFCB 1,070 04124118 100000000  98.882 998,820.00 3041 515,20 664.60 999,335.20
[ 1 1112516 AGCY CALL FNMA 1.400 11/25/19 14126117 200000000  99.865 1,897,300.00 7428 802.00 1,798.00 1,998,202.00
= 1128117 AGCY CALL FHLMC 1,800 06/28/20 0228118 500000000  100.000 5,000,000.00 0.00 0.00 0.00 5,000,000.00
Total for 110 - Renewal & Replacements 24,000,000.00 2(,843,385,33 7.288.17 21,378.58 35,236.08 20,964.763.91
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Tampa-Hillsborough Expressway Authority

FirstSouthwest Amortization and Accretion
AssetManagement From 10/31/2017 to 11/30/2017
A Hilltop Holdings Company.
Orlg AmUAcer Total AmrtiAcer Remaining
cusip Seftie Date  Security Type Securlty Description Next Call Dats Purchase Qty Prics Original Cost for Perod Since Purch Disc/ Pram Book Value
206+ RevBonids Siiles 2012 DSR-ARE
|=—="] 121115 AGCY BULET FHLB 1,000 1218117 300000000 98920 2,897,600.00 98.72 2,340.15 50.85 2,999,940,15
[ 1042117 TREAS NOTE US, Tressury 0.750 04115118 200000000 99750 1,985,000.00 810.85 1,351.12 3,540.88 1,996,351.12
Emn 07127/%  AGCY CALL FHLMC 1.050 07/27118 0112718 2,500,000.00 100,000 2,500,000.00 0.00 000 0.00 2,500,000,00
== 10/2815  AGCY CALL FNMA 1.125 10/29/18 01/29/18 200000000  99.900 1,898,000,00 56.02 1,385,398 814,62 1,869,385.38
[ ==t 111616 AGCY CALL FHLMC 1.000 11/15/18 1NE17 1,00000000 99,950 £99,500.00 2084 269,86 240.14 909,759,865
i 10/26M6  AGCY CALL FFCB 1.070 04724119 1,00000000 99,882 998,820,00 3941 515.20 664.80 999,335,20
== 103118 AGCY CALL FNMA 1250 09/30/19 1203017 200000000  99.990 1,989,800.00 554 77.08 12292 1,099,877.08
[ 1023147 AGCY CALL FNMA 1900 10/27/20 0172718 2000,00000  99.940 1,988,800,00 3238 4296 1,157.04 1,988,042.96
Total for 206 - Rev Bonds Series 2012 DSR-A&B 15,500,000.00 15,487,520,00 1,064.77 587175 6,508.25 15,493,491.75
208'- Rev Bonds Series 2012 DSR CBD
=== 124116 AGCY BULET FHLB 1,000 1219117 2,000,00000  92.920 1,998,400.00 6648 1,560.10 3990 1,099,960.10
== 101217 TREAS NOTE U8, Treasury 0.750 04/15118 1,000,000.00 99.750 957,500,00 405.43 675.58 182444 998,175.56
=== 07/27H8  AGCY CALL FHLMC 1.050 07/27118 01127118 2,400,00000 100,000 2,400,000,00 0.00 0.00 0.00 2,400,000,00
&= 1012015  AGCY CALL FNMA 1,125 10/29/18 01128118 200000000  99.900 1,898,000.00 56.02 1,385.38 61462 1,999,385,38
[, =] 11M5ME  AGCYCALL FHLMC 1,000 11/15/18 1471517 1,000,00000 99,350 89,500.00 20.84 26086 240.14 00,759.86
= 1012618 AGCY CALL FFCA 1,070 042419 1,000,00000 99,882 98,820.00 3941 51520 664,80 999,335.20
Is=—=] 10116 AGCY CALL FNMA 1.250 09/3019 1213017 200000000 99960 1,889,800,00 5.54 77.08 12292 1,999,677.08
[ g 102317 AGCY CALL FNMA 1,800 10/27/26 01127118 200000000  93.940 1,698,800,00 3238 429 1,157.04 1,998,842.96
Total for 208 - Rev Bonds Series 2012 DSR C&D 13,400,000.00 13,390,620.00 626,10 4,516,14 4,663.86 13,395,236.14
210': Rey Bondg Series 2012 Projost:
/3016 AGCY BULET FFCB 0.875 03129118 500000000  99.824 4,891,200,00 552.70 6,626.15 2,173.85 4,997,826.15
071917  CP-DISC J.P.Morgan Sec 0.000 0411318 500000000 98691 4,944,530.89 6,208.35 27,937.51 27,523.60 4,972,476.40
Totat for 210 - Rev Bonds Series 2012 Project 10,000,000.00 9,935,738.89 6,761.05 34,563.66 29,697.45 9,970,302.55
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FirstSouthwest

Tampa-Hillsborough Expressway Authority

Amortization and Accretion

AssetManagement From 10/31/2017 to 11/30/2017

A Hilltop Holdings Company.

Orlg AmriAcer Total AmrtiAcer Remaining

CUsip SettleDate  Sucurity Type Security Description Next Csll Dato Purchese Qty Price Original Cost for Paclod Since Purch Disc/ Pram Book Valus
VAFRoWEode;Senes2U1ROSRY . ..
WS 01217 CP-DISC GE Capisl Treasury 0.000 04/10/18 200000000 99260 198580000 2,366.66 394,44 10,255.56 1,989.744.44
=== 104247 TREAS NOTE USS. Treasury 0.750 04/15/18 400000000  99.750 3,990,000.00 1621.72 270224 7,297.76 3,992,702.24
B 04217 CP.DISC 4P Morgan Sec 0,000 07/08/18 200000000 98799 197597000 2,70000 4,500.00 19,530.00 1,980,470.00
[s=====7 1041247 AGCY BULET FHLB 1.750 121418 200000000  100.332 2,006,640.00 {462.64) (755.66) (5,884.34) 2,005,884.34
EEEEEE 110617 AGCYEBULET FFCB 1,600 1106118 500000000 99908 499540000 157.75 167.75 444225 4995,557.75
Tatal for 306 - Rev Bunds Senes 2017 DSR 16,000,000.00 14,953,810,00 6,383.49 10.548.77 35.641.23 14,964,358.77
! ids'Sirids 2017 Consthiction’
R o o Philsceiphla, PA 1480 06/04/18 1030000000 100000  10,300,000.00 040 000 0.00 10,300,000.00
R 00117 AGCY BULET FHLB 1.250 10/0218 1000000000  998M  9,681,100.00 1,608.90 1,755.50 17,1450 9,982,855.50
Total for 310 - Rev Bonds Series 2017 Construction 20,300,000.00 20,281,100.00 1,699.90 1,755.50 17,144.50 20,282,855.50
T RET lonids SEgE 207 Pt
B v sccvoan FHLMC 1.800 05/26/20 02128/18 500000000 100000  5000,000.00 0.00 0.00 000 5,000,000.00
Total for 311 - Rev Bonds Series 2017 Project 5,000,000.00 5,000,000.00 0.00 0.00 0.00 5,000,000.00

112.2032.00 in éid.?ﬂﬂ nisg 8342196 1%0?3.:2 11204412518
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Tampa-Hillsborough Expressway Authority

FirstSouthwest Projected Cash Flows
AssetManagement Cash Flows for next 180 days from 11/30/2017
AHilltop Holdings Company.

cusiP Security Typs Securlty Description Pay Dats Intorest Princlpal Total Amount
108 - OMBA Reserve
== AGCY BULET FHLBE 1,750 1214118 12114117 17,600.00 0.00 17,500.00
[ AGCY BULET FHLB 1.000 12A8/17 1211917 10,000.00 2,000,000.00 2,010,000.00
= CP-DIsC GE Capltal Treasury 0.000 04/10/18 04/1018 0.00 2,000,000.00 2,000,000.00
je=—="1 AGCY CALL FFCB 1,070 04/24/18 042418 5,350.00 0.00 £,350.00
- AGCY CALL FNMA 1.800 10/27/20 04127118 8,500.00 0.00 9,500.00
= AGCY CALL FNMA 1400 11/25/19 05/25/18 14,000.00 0,00 14,000.00
Total for 106 - OMRA Reserve 56,350.00 4,000,000.00 4,056,350.00
110.-Renewal'& Replacéments
= AGCY BULET FHLB 1,000 12119/17 121817 5,000.00 1,000,000.00 1,005,000.00
=3 AGCY BULET FFCB 1,220 08/25/18 1212517 12,200.00 0.00 12,200.00
[Ty CP-DISC Toyota Mir Cr 0,000 02/22/18 02122118 0.00 4,000,000.00 4,000,000.00
=== AGCY BULET FHLB 1.375 03/09/48 03/09/18 13,750.00 2,000,000.00 2,013,750.00
[ AGCY CALL FHLMC 1.200 09/24/18 03/24/18 12,000.00 0.00 12,000.00
=——1 AGCY CALL FFCB 1,070 04/24/19 04/24/18 5,350.00 0.00 5,350,00
[ AGCY CALL FNMA 1.400 11/25/19 05/25/18 14,000.00 0.00 14,000.00
— AGCY CALL FHLMC 1.800 05/28/20 05/28/18 45,000.00 0.00 45,000.00
Total for 110 - Renewal & Replacements 107,300.00 7,000,000.00 7,107.300.00
206.-ReviBoridy Sefles2012 DSR-ASB:
[ AGCY BULET FHLB 1.000 1211917 1211917 15,000.00 3,000,000.00 3,015,000,00
[==——4 AGCY CALL FHLMC 1.050 07/27/18 01/27118 13,125.00 0.00 13,125.00
[ AGCY CALL FNMA 1,250 08/30/19 03/30118 12,500,00 0.00 12,500.00
[l TREAS NOTE U.8. Treasury 0.750 04/15/18 04/1518 7,500,00 2,000,000.00 2,007,500.00
| —— AGCY CALL FFCB 1.070 04/2418 04/24/18 5,350.00 0.00 5,350,00
= AGCY CALL FNMA 1.800 10/27/20 04127118 19,000.00 0.00 19,000,00
[ AGCY CALL FNMA 1.125 10/28/18 04/20118 11,250,00 0.00 14,250,00
=) AGCY CALL FHLMC 1.000 1111518 05/15118 5,000.00 0.00 5,000.00
Total for 206 - Rev Bonds Series 2012 DSR-A&B 88,725.00 5,000,000.00 5,088,725.00
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Tampa-Hillsborough Expressway Authority

FirstSouthwest Projected Cash Flows
AssetManagement Cash Flows for next 180 days from 11/30/2017
A Hilltop Holdings Company.

cuelp Sacurlty Type Security Description Pay Date Interest Principai Total Amount
208~ Rev Bonds 'Séfies2012 DSR C&D
I AGCY BULET FHLE 1.000 124817 1211817 10,000.00 2,000,000.00 2,010,000.00
. AGCY CALL FHLMC 1.080 07/27/18 01/27118 12,600.00 0.00 12,600.00
= AGCY CALL FNMA 1.250 09/3019 0313018 12,500.00 0.00 12,500.00
[ TREAS NOTE U.S. Treasury 0.750 04/15/18 0411518 3,750.00 1,000,000.00 1,003,750.00
= AGCY CALL FFCB 1.070 04/24/19 04/24/18 5,350,00 0.00 5,350.00
Y AGCY CALL FNMA 1900 10127120 04/27118 19,000.00 0.00 49,000.00
== AGCY CALL FNMA 1,425 10/2918 04/29/18 11,250,00 0.0 11,250.00
T— AGCY CALL FHLMC 1.000 1115/18 051518 5,000.00 0.00 5,000.00
Total for 208 - Rev Bonds Series 2012 DSR C&D 79.450.00 3,000,000.00 3,079,450.00
210~ Rev;Bonds Serles 2012 Project
fi— ] AGCY BULET FFCB 0.875 03/29118 03/29/18 21,875.00 5,000,000.00 5,021,875.00
JUs. g CP-DISC J.P-Morgan Sec 0,000 04/13/18 04113118 0.00 5,000,000.00 5,000,000.00
Total for 210 - Rev Bonds Series 2012 Project 21,875.00 10,000,000.00 10,021,875.00
306:- Rev'Bonda:Serles:2017. DSR
I AGCY BULET FHLB 1750 12/14118 12114117 17,600.00 000 17,500.00
i== s CP-DISC GE Capital Treasury 0.000 04/10/18 0411018 0.00 2,000,000.00 2,000,000.00
=== TREAS NOTE U.S. Treasury 0.750 04/15/18 0411518 15,000.00 4,000,000.00 4,015,000,00
[im—— AGCY BULET FFCB 1,600 11/06/19 05/06/18 40,000.00 0.00 40,000.00
Totat for 306 - Rev Bonds Series 2017 DSR 72,500.00 6,000,000.00 6,072,500.00
F10Rev; Bonda'Saries;2017.Constriction:
== AGCY BULET FHLB 1.250 10/02118 04/02/18 62,500.00 0.00 62,500.00
— CP-INT Phitadelphia, PA 1.480 05/04/18 05/04/18 78,760.66 10,300,000.00 10,378,760.66
Total for 310 - Rev Bonds Series 2017 Construction 141,260.56 10,300,000.00 10,441,260.66
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Tampa-Hillsborough Expressway Authority

Asﬁim;gg:%nt Projected Cash Flows

Cash Flows for next 180 days from 11/30/2017
A Hilltop Holdings Company. ye 84t

cusip Securlty Type Security Description Pay Date Interest Principsi Totel Amount

My ERevIBshds s 2017/ Projéct!

- AGCY CALL FHLMC 1,800 05/28/20 05/28/18 45,000.00 0.00 45,000,00

Total for 311 - Rev Bonds Series 2017 Project 45,000.00 0.00 45,000.00

== e Page 3ot 4

Page 30 of 31



m Tampa-Hillsborough Expressway Authority

FirstSouthwest Projected Cash Flows
AssetManagement Cash Flows for next 180 days from 11/36/2017
A Hilltop Holdings Company.
cusip Sacurity Type Security Description Pay Date Interest Principal Total Amount

Total for All Portfolios

December 2017 87.200.00 8,000,000,00 8,087,200.00
January 2018 25,725.00 0.00 25,725.00
February 2018 0.00 4,000,000.00 4,000,000.00
March 2018 72,625.00 7,000,000.00 7,072,625.00
April 2018 180,150.00 16,000,000.00 16,180,150.00
May 2018 246,760.66 10,300,000.00 10,546,760.66
Total Projected Cash Flows for Tamﬁlllsbomugh Expressway Authc 612,460.66 45,300,000.00 45,912,460.66
_— —=
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